B M E A R F

YLEET (J. M. Keynes) HygEss ~ F1 8 SUEH—# 35 (The
General Theory of Employment, Interest and Money) »*
E 19364E 45 » TRV AT Hik |k » TERR RMEE » BIIE
BIfCRhpsyEEL (Macroeconomics) HYEERE o SERERESE » REPK
oty o [ YLEEE 4 | (the Keynesian Revolution) o 1
5 ) [ i | k8 > LS A [ 83 | 240 » Bt
FIE AT [ #5E | 2 HARY o (AARABEITBEE » AT —
o? SR » IERYLERMTIERTEM HIEPRZE » 54—
[ B3y | HoJEAE—EERER SR » TR » NERFIES
(Milton Friedman) WEEZTF > BEbA » FEEFTREAELA
A Fi4y (a counterrevolution against the Keynesian
Revolution) o ®

YL RN e K A BN » W UBRERBENE
RO TE #2230 » SHEET B AE T RELREiRER » LA H I
i 8 |4 s ey B s MBS B LR, o S RIS URAGE I B8 B B W B ik
Ean 2 S 0 BOEIEE > BT EBIRE S SR IRE o ERX

L J.M. Keynes, The General Theory of Employment, Interest and Money
{(London, 1936) o :

% Joan Robinson, Economic Philosophy (Chicago, 1962), p. 73 ff. FIRAS
iy 3 A.C. Pigou ZEERERIIMATZ— 2 Robinson Fh## (p.
80), Pigou TEMYIRGiE TAATHMT =425 » B9 [ i | - 284
BRI RAISTE L o TS HURLES R » b T hER Ak o MRS TEN
TERLIABRE » MESRIIE RSP R BV T WK GG ©

3 Milton Friedman, “Statement on Monetary Theory and Policy” in
Employment, Growth, and Price Lcvels (Hearings before the Joint
Economic Committee, 86th Cong., lst Sess., May 25-28, 1958); reprin-
ted in W.L. Smith and R.L. Teigen (eds.), Readings in Money, National
Income and Stabilization Policy (Homewood, Ill., 1965), pp. 80-85.
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EHEE  ERSH—TEE [ R¥A | WERER > WAEYHK
IHERRAT LR » FES AT — [ ¥y | (e 2 ) JBARZRT >
SRR T B3R U — T YL T B R A e o

sl 2 SR AR R

AL AHTE » B RER WY ELTPER » syl Ky
By — R B R IR 2R R » TER L ERERL TR o Rees
(J. A. Schumpeter) E¥H5H > SLEHT I 165 sl R A1
e ~ WF ~ 3 AUFIZRIURE o PTASBESR UL KL A5 ) phosta
Z— > (BFTBESF R B M E o M4k [ TEBEA2 | (wage
units) IPBERFEIESHERET » SREASI TR e
WIS RELE L BU I BIAR - B IRIREtLBERR T4 {8k % (the price
level) WK o * 53k E (L. R. Klein) e BSLR L %4 ( The
Keynesian Revolution) %5 " iigH] » — B2k By E&TFEZ »
MEBAE AR A - Ao I EINOA IR R B, o fE— R TRsy
> SLIKHET HESRRT AR B S5 B B A oK » (B J — (i R sz
TERIRED » JURTEE S B IE— B o ° W MI7E s BUBLA
W - LR SR STRACSES (Keynesian econom-
ics) - DIBIRBLESTHR# 2 (the economics of Keynes)o®

SIS IR AR PEEERS » SPTIE R 2 WL RBHER (the com-
plete Keynesian model) > ®[LIH Fii Ldasigksgns o7

(1) S=S(Y)

(2) I=I(»)

* J. A. Schumpeter, History of Economic Analysis (London, 1954), p. 1144.

® L.R. Klein, The Keynesian Revolution (New York, 2nd ed., 1966, 1st ed.,
1947), p. 194.

® A. Leijonhufvud, On Keynesian Economics and the Economics of Keynes
(New York, 1968) o fEEEFEAE h » /MDY OB » 109 BHRE IR
PRI o

T BREPERSE R MIRIERY » ST A R R A RS SV ERR

o EARRSEEME TERE ORI G8EE &2 | F. Modigli-

ani, “Liquidity Prefercnce and the Theory of Interest and Money”,
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(3) I=S

(4) L,=L,(Y)=KY
(5) L:=L:(7)

(6) ~ B=Li+Ls
(7) Y=Y(N)

(8) W=Y'(N)P

(9) NzF&%;)

FEE e AR o Y ST E B U I B R B R AR B AR
(real GNP), S S#EE EHsHHRFHEEA - | e 2 (H s
S R B o Ly SRR BB (transactions motive)
FITEL BB (precautionary motive) TiFFERHIRE WA -
L, R4 #shis (speculation motive) THFFEINY R B HR
MEZ B SRR o P &R EKEE o NE MR o
WEEBITHEE _

A3 (1) BEEEEY o FEREENBNEE > FIREZ -
prEm &L > FHE S'(Y)>0 o &R (2) REHEH o B
A o SERERA 4 WA AR (the marginal effic-
iency of capital schedule) o %5 BOBARREFI AT BT
s BFEL 1 (7)<<0 o (R)RFRE MM UHIEH - () BESE
e (AT ) B o (4) RAEFEM - B A% 5 FnTEBA Bh AR T R 2
R » SREEER—-EEWESHL L/ (Y)=K °(5)
REFREM AR R B TRENER RAZEHEE > ERE
A4 kR F (liquidity preference) 43K o FIZRKR
) Econometrica (1944), reprinted in F.A, Lutz and L.W, Mints, eds.,

Readings in Monetasy Theory (philadelphia); W.L. Smits, “A Graphical
Exposition of the Complete Keynesian System”, The Southern Economic
Journal (Oct, 1956), reprinted in M.G. Muller, ed,, Readings in Macro-
economics (New York, 1666), pp. 37-45; G. Ackley, Macroeconomic Theory
(New York, 1961), Chap, 14; R.G.D. Allen, Macro-Economic Theory
(New York, 1967), Chap. 7. TEEJTHRBHENEL » BRRGHE J. R, Hicks,

“Mr, Keynes and the Classics”, Econometrz'ca (1937), reprinted in
Muller, 0p cit. pp. 37—145 3 BAMSCH: ©
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RERMAARERRD > PiLl L (7)<0 o (6)Rm et
SRS o SR RETIROE B S AR DU (R > JRENIR
TR > RSB M TR o

(7) SATHTE WP P IO, o © EEBRSHN SHE—
HOBRE ISR > FEANT L AT IE R 8t o R SRR I e B B A
5 Y'(N)>0, Y/(N)<O0 o ® SBERART —RELMIIRDT » £
IR E B ATHE > BB R RS BB o

(8) ABBBHIEL o CHFRMRET LSS I
BRAEER YR o BRMARLBEH LM o WS

W=Y'(N)P

_ AY

= W 3
R"MﬁK*MC (MC—gBEmA)

ERTEZDHPZT » BN B AR E 25 o
(9) XBBBHEAEY o BEARTUXES
(9a) W=F-(N)P
WYL R » SR E RN TR
(10) W=a W+4F{(N)P
a=1, =0, for NN
a=0, #=1, for N>
NAR—EE RN > 155 —H2 i » BRTE AW
BIRSEBGSE AT T B o 4538 — Bz 18 » BB IARE T LN L7
T o
® 1R, Hick, 35(li » SR MEABRI » FUf Wicksteed, Edgeworth 1 Pigou

FRHEEH | (Production function) S EOEESREBIER o bR BYE
BIASRAN Marshall, Walras, Pareto, Menger, Bshm-Bawerk B 2 es iF 307 S
BPGE T BRI o Wicksell YRR EERG . o (B ERAL ) D kR
T&BRARNAR ) o R T Bt | AR TRE A EE N o
Hicks, Capital and Growth (London, 1965), p. 293.

* SR — R IR T2 » — RS S AR R K B i
BURE EE g o AR B Y — SRR B E R FEH - AHitsa

N
N
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FIEAERP » (DEQG)RFERE » g dfidai
etk 5 (A)F(O)RPTRRE » REBTHHLH ;3 (DRFork
B 5 (8)F(DRF R T ETHIHTE o AR EMMLS
ISk » DB o — (a) B0 IS iR » FIRAAF6E ( A0
g (37 ) HEASETE (Y) SR (7) B4R S
BB HIZRE o SEWiii B 22 A TR > K
LA T SR AR AR RE R B ML 2 O H i LSRR T P e
A EAREEEARSS o LM e i S my TR St — e Bt
B R S 4R BT B SR BRI o SRR B ET A |
JifhIE > R - £ T 2 SR B R e B
% » WITHIZERE » & R SEARTT A ry i » DU
PSR 2 5 o [Ed LM fift a2 it kR » BORAZSBEXE]
—szk s > BITREETERE § AR IR - BURE— E R
VEBAIET » —ERm ( RE ) BHIHaPTRERLE A —E
KREE o 45 T LA, » dofi S LM ST IS difipo fE it ee ok o
SEHL o TR HIE — B RGP O BRI 2T o

IS 81 LM (% » Y@ BB RSz o ILIRE

WLATAEE BT o WTE Y
AT o (BT T » AR
TN > A FEASEREN] - o
BRI I L © %
AR » MR REIEL Lk >
QAN o L — BT
R URITATE o ASHHE— R
AR5 o

N

s

w=al+F-'(N)P

el

w=Y'(N)P

D] —
2
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. LM
(a) p, \
T {-—
rrhe e r 15
' S
0 Yo Y Y
Y I Y=Y
O Y=Y(N)
oy
i Y,
VY
L G % ()
0 N
0 Y Nor INg
W -
?» I
J I
y |
—_ ] !
w b
p .
(w_‘) ! (d)
? / \
t
| w=Y'(N)p
N
0 N. N; N
= J—

R R B IIRERN AR R » — B KR AT Fuss 5y
iGN (H—2(d) ) rikemEs—% (B—=(c)) > |

Sk ( IR HLBREE ) 2 45° FAYIEMR - SEBE MR > FIL
TR (a) BRSPS > S H (o) B MERIZFTR o
EFEEEIE S W ERIORE PR RN T 4 ke
K o Bt Y, RARTEHMEZIG > Ny BFs nbeiez e

=

B o

MEEPEACERAVIETE > SWIRRE BEEw o 1YL R aEsyh
> FEAEBRY I - TREES LTS » EShirk: da sy a3
RBIR o B—RPEREMFYE (the liquidity trap) o Fisg
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BT > 258 LM st taok 25545 B LRI, o FIZR3)
P — A HERE > SR REYFI AT AR > BT S
BHARE R FTIRI > RFLGEHE T o 82 IS Az EAE IS,
» AIFIASZERIRE »* THEBRRUNHRE » AT R
SRR AR BIE R o SRR B BRI T » A2
MAEE] 7 BERE TR » T 7> > ARARERTR » £S5
FREE AR T o —ERRSEEO I TR » BT T RE S A5 > DA
% 1S diiE(a)E Y, 2R - EREE AR AT
HESE B TE 5 RS o ,

BT s BB A R RS » FIAKPE R R
Bl AR T o FERNETEILT » IS BisE A — Wik R
T BT GR o SERRISTE KB AN IS B A R A A o

B> TREML o BES T ERE(10)RATR » N
Bis e s W=W » TNXIE N, 272 (dE ) » BEmk—EHE
B T AR > MRk Py o MAFEEEER N IS, SLLM FR
R HARE RS (Y=Y,) o FOEERE i E et —FRig
ATEL RS o BBUHATEREN » BEAREBENEE
& Ny, N1ﬁ ﬁ%%%(dgﬂ) °

R IS WiERE IS, » miE 1S, 275(3%) s BT
T S B AL » (REAE IS o HUEERS Y, - MiRmEITH
EAEENERRA Y o YOV > HEEE Lk o W LERE
WH LR RE TE TR » R o MAED —HE
> B fE VR B SRR > LM et (ErpskE )
> BB SRR AR T TE S RS (K YE A3 1IK o BEARSRBIF S Rh S
> WU R s o B LM AR B AR o

FE » FELL L SHEE R R IHILS » R — T2
RIESEEITE o A KR TR REE BR RN K5k

HRESESHRESEEEHERR
U6 LT Batah » Bl > YRS R > EEARER
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b > BIS AT EZZ2 TS » B i s R —
BEBATER TS o 1 5 TIRERE » HER AR TS KA THE »
BB VAR » BRI ZERAL o SEMERE » AP
BRI BB » R AT R o W LY 58T iy
RER > — 5 T R BB SR A TR > B R R R i My
iz o 3oh—5TH » B4 SR AE IR » by Ry
AIEERIZ o

BAESIEH > YRS TS B e R 8 b R —
RESR BT Wb AOBRER - FREEELAY o SUER A IR KRB K& 20 T
WREEPE —EEERE » BAFE [ REREs | (the
real balance effect = Pigou effect) o 1!

BIRILR I B R AR B8 50 > BRI EBS e — Gk
CEDRTZCH 7 ) > BEMemesR IR AT e S ARG K o SEWS i 15
BRI > 38 A B A 1 2% 2 L RAE R » BER AR
#E > WIMEMBEELH > WRH LSS > K mEE o
FBREEARA » IEFERE o 88— ERER » e AR
XY o BRERFE AR o WAL ITRKER > N B B RO IR
R BB > IR AR SR B S R ey b (12
IR RS > HEREINEE S22 ) o

10

E—BGER Milton Friedman 1958 ZE2£E Joint Economic Committee
HIERZEr | “Statement on Monetary Theory and Policy” $iZit (Smits
and Teigen, op. cit.) BESRMERESIBEZRD BIPT LI YRR » M
ER BRI R o ZE1970423—4 Journal of Politicel Economy f{—i5
XEP o Friedman HERSREAHE » 3 LSO — & (propo-
sition), HiBTSEIRSIHEIIR » BEHIRBHE » FEOBEHE » AR S
* IS RNR > AREECR R MBS —Hia L 8sR o (Friedman, “The
Theoretical Framework for Monetary Analysis,” Jeurnal of Pclitical
Economy(Mar./Apr. 1970), 207r. FE - PIRYE O Friedman —§8 ¢ 2
BAREFIMEER o CL. J. Robinsor, op. cit. pp. 74-75.
G. Haberler, Prcsperity and Depression (New York, 1963), pp. 242, 389-
390, 403; A.C, Pigou, “The Classical Stationary State,” Economic Journel,
Vol. LIII (1943); D. Patinkin, Money, Interest, and Prices {New York,
2nd ed., 1965), pp. 17-18, 20, 634-637, 651-664. Haberler BAE19394
- Prosperity and Depression HIZIRRMIE—EHo

11
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L RO A R RE B B T LR B TR <

(11) S=S(Y, M/P)

M/P BB A » 3 BIE FAREFORGEE ~ BEFORRT
BRSNS TR TR EE o JUBE—E IR (M/P)
TR E S o My{EKAEE > B B BE GRS AR T B

> SRS > IS IARIE 2 A 5 BRI (T
TR IS EEAETE o WK FREAS R A FA
Ve o Wpfek e RIS 6 8 MR D A Tl BR VR o

T RERFRS S - RETZMMETILE BT - T

A nt—E T LUK o A W RALR TS e M TRk I

» WA T Bk o {8 F BB AT (M/P) m > IS dh#ith
> —EBLHEFS BRI 1k o 1 IRPEHIEE AL SRS
BEA B ER » MBS R T Z MR o FERAER
FUFEC AR BRI » TRMERIRE) M FE B A B A AIEH B L
S RBITE A R i BLIE R ATIE o BUEE BB R 24
> Tl BEE TR EAL T R T 4y RS ME — BO ARG o il JUBEER
B R I R AT R Y R > S — B EATAE ©

LI 788 R b BTEL A BB AR ARRCR, » IRECE A - BAERR
R EHIR AR - IRTR R T R S IR R 2 AR SR
o EBE AR —KAYERS » BHFORIFE BIEREA > &
SRR A R B BB 2 TR IR o RELARERECR
IR R R RS 5 — T o " HABERRERETHEM
W H TR AT - REERANRESRE o St
HER - L R R RO RS R BT IR AT Y R, > sk R
BRI > JRps B A B I T B B R R AT S R A TR R PR AT B

o

@ SRR » EERIR o (TS » —EMiTe s BT SRS R Al
5 9 2% Friedman, Price Theory: A Provisional Text (Chicage, 1962),
pp. 262-263. .

18 Patinkin, op. cit., p. 18
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HEMERAFRR > HEHRE SRS REY o REBHAE
BE—R PR R R » SRR R SR R ——
BE— BT EA B BRAR » 2 BBk ] B R
PEFTAME » BB N2 2 I AR B BB R4 I
S5 PR B B A B AR A — A B B R 7 8 T B © 72 (7))
HHEBIRIER T - HERERRUHEAR » B e iwiig
IETIFES WA o FUESH R T ok B iR 132y » e BAh i
MR B R 2 — o AMBHER T BB > FiLl
53 AR H AT 2 3 W R AR IR o SRR U B R A
SR E BB R o

BAMESH [ JIREEA | B s B R A T.A -
AR B U  F i B R B ER o B — BT » BRI S
[ By | RSB —A [EESES ) o R > F—BImThey
[ | —8 > B IEM RS2 (refined quantity theory)
KA T MR BRI o 1

ERH R K B E RS H R » LR » 2R
B EH G » B ERR » BRE—FELART » —FE
BEARES 2R > B B TR AR T AR TR b iy — (A B
o FFIFESABLEIEIE (theory of choice) » &AL 3
(utility) SCHBH (returns) WEIEIHISS » B BEREREY

B o

M _ 1 ap
(12)_P—_f(Y7 w; rm: 7, re,_F dT ’ u)

FrbMAEA H B EHEE - PRWEAYE > YERTIE o 1
WFFIES RIS » RERMEESH LB NS » T
Frifa# P8 (permanent income) o '® fi FIH 2 FiE e i

* Friedman, “The Quantity Theory of Money—A Restatement” in Fried-
man, ed. Studies in The Quantity Theory of Money (Chicago, 1956);
reprinted in Muller, op. cit., pp. 146-160.

¥ Friedman, A Theory of the Consumption Function (Princeton, N,].,
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SIS (total wealth) Budgl > ToMARI B ELIHRS D HHTR
W AR RERE T 2 VL2555 (consumable services) 22 —HIZRYE o
wEAHHERIEANME LI o 7. REWHAH LR
> 7y BEMEES (fixed-value securities) £ H BRI > 7.
H e (equities) B4 B - OUHBIER » 38 SAEA ASEHE TR

a0 (L 9P ) gupon i TR RS

TN o o AFHADL T AR RS I O RS TR B YU
PSR

BESR— kG v 4 B SR > R B U ITIRE >
(F LS TR P st (K e 2 Yt B R P R B S B
TR T o (A fE—E MM BT » —R1 > ARER
AT SR > AT R Rt > AP RE e EAB A RO
S IELEEE o BN S » SR DIBE KRS - SURDIREH
R > SO UGS » DU o BRI AEEL - B
AILLEZh © AT B A LRI D H M BT B B > AR
2B - WORER BRI B R o AL A 200t
[ B AR RS S > MR Rt B BLAraT 5 S
T AR BN R AR o BE— MBS A > — T4 e (T
EER > —-ERA AR - FEFEFRAVIEULT - BEMR IS B
ISR IR LR BT o

AF(12)HERIE TIRS B > (BREEIENHAF I

1957), esp. Chaps. 1-5. PraBtespi - Sislavs » sUpE (EE—8AD
BEEA N ) ST SRR o FERSISEIEL b o I AT AR IS P
M EE IS IR o I Friedman, “The Demand for Money:
Some Theoretical and Empirical Results,” fJournal of Political Economy,
Aug. 1969; reprinted in R.A. Gordon and L.R. Klein, Readings in Busi-
ness Cycles (Homewood, 11l 1965), pp. 427-455.

5 i Friedman ) ( 1957 ) (0BG 2 7m EAAEEA ST R A N o

W $371 Friedman FOESIAM SR » R IEPETIHEHE o REER M
i+ : Friedman, “A Theoretical Framewock for Monetary Analysis”,
Journal of Political Economy (Mar./Apr. 1970), 194-195; The Optimum
Quantity of Money and Other Essays (Chicago, 1969), pp. 5-6, 116-117.
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FIES ~ By (FR e =45 » T B ERFEE B R R BIVIR ST »
oy (B By RIS A VT RS T R » RAEFFES TR BREK
B> R LML E S B R A - BREREHFEAN
ARIRL o SR TRl APT S B e T SR BRI L S R AR I o SB BRI
MR R TEAMZESR o JLRBTIR MR sz - PR REER
MR A > RS T » st HEEmEEA » BrEL ¢
(DEBERRAL A2 R REWIR » Fe R RAE RS
T TR 5 QFELEMBET » BRI IR A R
HIREGAH 8 > ZHTYRGS I Mg > Pl (Alvin
Hansen) » BE—3R45 » MRFIAKEIEIE - H R EBR)
BEMAUE > MRE R ~ B A R n e (33
TRERNF SRS > FUFSEMBREOE o RERFIES TS » fEYLE
WRERE o [ B RIEBIERIT | (money does not matter)o!®
BAES B BT REF A RMARME » 3P R DLW o 7
SEDER AOBRRZE N2 1) (3 ) oy BB R A B A5 o ZIES
PN S B o T SR SR W LU TR R SF > BTLL (DESEH
ARt e AR B > LINESE TSR - gk : P N s I
(2B g > B B T (R T AR SR L B B
R4 FTRE G R B BTAS8 0 5 (3) S T E 7T L 1 3k
» RERHRRE TT U RETE T4 btk » BT BRI E
B o RS RETIR BRI B 52 0 S AR R P S PR b [ RA
BHEHE | (only money matters) o

% Friedman, “Statement on Monetary Theory and Policy”, in Smith and
Teigen, op. cit. p. 81; Dollars and Deficits (Englewood Cliffs, N, J., 1968),
p. 11; Friedmand and W.W. Heller, Monetary vs Fiscal Policy (New
York, 1969), pp. 16, 46-47; “A Theoretical Framewook for Monetary
Analysis”, Journal of Political Economy (Mar./Apr. 1970), 210.

¥ Friedman and David Meiselman, “The Relative Stability of Monetary
and the Investment Multiplier in the United States, 1897-1958”, in
Stabilization Policies: A Series of Research Studies Prepzred Jor the
Commission on Money and Credit (Englewood Cliffs, N.J., 1963), pp.
165-268. -
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B2 AE SRS “only money matters” Z “only money
matters much” —3E » % WM ER o WMLITRIIRHL
S BRI T o fifE19704E3~4 B3 Journal of Politi-
cal Economy LEigascrh » $EE—TREMERE o * BEFKE
TR » DRI EEL » TAE SRR » T H30 HR
BRTS » IR MET S o EEL+F - SR ERNIENEL
P B EHS SUR P IS M SRR R » BEARORAE ME— IS o fE
E it > SRS RE A NERIERRR - B8 (fia+
4 ) R FHE RS iR kIR R ISR ATIRE - Ak
ErHEE » NEOSRERIREE » $2E B o [BIERATP
RSP » S22 BN E R DL RIS OT R B
FHARRIE o

RS RSN [ KAy | AEERIER ERYCR - T
HASEIDIE S BB > AT o M BT SRR
£ W sk R 2SR 2 BRDMBAR » DASCRIDARE MO ASEL » S T
HIRES > Bl P B B ekl B T — R e e - aiE

AR B S A e N BRI B © Nl - IERA
ﬁ%’%ﬁﬁﬁ%‘%é’] ’ REE%‘%‘%*B’J%UX@‘[&T LEHIA » Tim BT

R0 > B 2.0 siERAMHE > HIREBREE o

Weoh - EREER SR — [ ER 451929~ 3338 B By R A
R S ER S B R T B M R SR B — R AP o 'TT:JH:—‘

20 Friedman, op. cit.,, pp. 216-217.

2t Friedman and Anna Schwartz, A Monetery History of the United States,
1867~1960 (Princeton, N.J., 1963); Friedman, “The Demand for
Money: Some Theoretical and Empirical Results”, Journal of Political
Economy (Aug. 1959).

22 R, 1, Teigen, “The Demand for and Supply of Money”, in Smith and
Teigen,, op. cit., pp. 56-57. H.G. Johnson, “Monetary Theory and
Policy”, American Economic Review (June 1962), reprinted in American
Economic Association, Swrveys of Economic Theory, Vol. 1 (New York,
1965), p. 19.

28 Friedman, “Interest Rates and the Demand for Money’, in The Opti-
mum Quantity of Money, pp. 141-155,



38 X HEH B R

IR > SERI BT DR IR B S » (R BE M SO W B0 o [
RFFEZ FFIEN > S8 LT o RS B R B
RN > R EE IO BHEEC R o TR IIRE S o fERE I - 2
B EREREL T 52— o i A BBEEmRL > YREH
BT NRREREEE » T R AR 0 M i Aok B B R e g o
% (the Federal Reserve Act) R EIEEBIRRHLA T 5>
B BAL > KEFIAT [ BWILHE ] (monetary base) o
1929 K /i fhe » TR ERN 84 B BT o 24

B BUR M Bk

HET R IR RO R SRR » SR I
HRW > RIMFEFEIMR o BEHEEM > SEBH BRI - > B8
BRESFREGIE I > TR SR SRy R S B B — o
A RO R - U L REEs Ry HYREE o 1%
(ECERR o AR T L2 (S AT AR P > B 2 S
’Eiﬁﬁ‘?éﬁi ~ VESHREE ~ REMER — MW K EBIBR o [ —f

i J WEKZ— > EMEMEEERE [ #5405 | (double life)
ﬁiﬂ(ﬁ@nﬂﬂﬁ@%ﬁ@% e A —8 o 2 JERTER T E vE SR PN
o F I S I ——F AR e Il ——— 4 38 P I e B
PR PeE SR T B B 2 BTDIIE B o ® B3l [ 4@ v
ffi%F ] (absolute liquidity preference) s FEHL A ST IS B b

> TR A R — MR IE DL » 7R — R B L S5 ey [ e v
ERARAM | SBT3 AR o hn DIET- 48 Uk B S ATIE 4 ) o TR HE ARG
» AT AR T R T T A B R SRR - SRS [ Ml
Bio |

SLRITIR L [ 39 | S Bt o 2 ot LB B B B 5 ﬁi%%w
B URE W B SR 2 T DT IR S EOE > T DU RsEs
* Friedman, Dollers and Deficit, pp. 13-14.

* Keynes, General Theory, pp. 292-293 ; Leijonhufvud, op. cit., pp. 24-25.
* B BHRTHENIAIL » AL © B Keynes, op. cit. Chap, 23,
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FEAH © —AREHEE B IR A SE 28R » Pk e
SRR BRI LT R A PTHE [HLEET 157 ] (the Keynesian
Cross) o BNSEfE—1H 72 FEDE LA — k45 B ANZT ROt ¢
HAR > SR S P SR i Y T AR E P K
e o SERRIET » T SLHAL A — R R AR AR B PR 1
W (i —Z (a) » (RS2 B PMS HR T ) - 1S
WA B T — (SN R E A AR (e iz (a) ) o AEIERENY
FF > R LM AT » BORBBEEATT S - KU E
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Other Essays.
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