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National (1) Community (2)  International (3) Total

1989 1990 1991 1989 1990 1991 1989 1990 1991 1989 1990 1991
/90 /91 /92 /90 /91 /92 /90 /91 /92 /90 /91 /92

Acquisitions of 65 51 73 23 13 17 25 11 7 113 75 97
Majority holdings
Acquisitions of 40 28 36 33 21 22 23 8 8 96 57 66
Minority holding

Joint ventures 10 7 6 12 7 10 8 2 3 30 16 19

Total 115 86 115 68 41 49 56 21 18 239 148 182

(1) Operations of firms from the same Member State.
(2) Operations of firms from different Member States.
(3) Operations of firms from Member States and third countries with effects on the Community mar-

ket.

F A %k : European Commission, Panorama of EU Industry 95-96 (1995), pp.
23-25.
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European Community Banking Liberalization

Der-Chin Horng

Abstract

Banking liberalization is an important part of the EC 1992 In-
ternal Market plan. EC baking liberalization will result in keener
competition among countries, leading policy makers to further
banking deregulation and other financial services reforms. As a
whole, these changes will likely improve EC banking competitiveness
in the world market place. It logically follows the EC’s intention to
improve market access for EC banking in other countries. EC
banking liberalization, therefore, has tremendous implications for
the international financial system.

This paper reviews EC banking liberalization from a legal per-
spective. It examines EC Treaty provisions, secondary legislation,
cases, official documentation, and related secondary resources. The
legal approach applied in this paper is also relevant for studying EC
banking policy in general. Accordingly, each general subject is dis-
cussed in details, from both a case-law study and a policy-oriented
approach. Subjects include the nature of banking, the background of
EC banking liberalization, EC policies for banking liberalization, the
implications of EC banking liberalization, etc. The conclusions
highlight that EC banking liberalization has set up a model for finan-

cial reform at both national and international levels.
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